STORIES ABOUT PEOPLE IN THE MORTGAGE INDUSTRY: (if you have any in either the mortage or real estate industries, send them to me.)
 

Here are some frightening stories about people I know, friends I have and others in the mortgaeg industry.  These are the "good guys" of the industry not the "bad apples" that all the media keeps reporting on.  The hard working, honest, sincere and knowledgable ones.  I will not give out names or the companies they are or were with but they are real.
 

Account Exec #1:  This person has been in the mortgage industry for 16 years.  Until just a month or so ago, he was with the SAME company.  His previous company and his current one have been around for years and ARE NOT considered to be one of the companies responsible for this mess.  They are in fact, part of very recognizeable firms.

 

Here is his email:

 

Hello,
I’m fine I’m miserable
Kidding! 

I just need some brokers. Almost all of my brokers have gone out of business and the brokers still in business have no loans. I have only one broker approved with xxxxxxx and three others in the approval process. One of the three is currently on her 5th week and still waiting! I was supposed to have $750,000 funding this month to receive my signing bonus, I have nothing. I really just need a paying job. Other than the mortgage business I have no talent, I only know mortgages. In the last 16 years I’ve never had to “get” a job, I’ve always known someone who has given me a job, I don’t know anyone anymore.

What’s so sad is xxxxxxx has the best products I’ve ever seen, with great pricing and I do not have any brokers and the brokers I do have no borrowers. UGH!

I hope you and Larry are doing better than me.

 

Account Exec #2:  Hers is a story from a phone conversation.  She has been with her company for 10 years now.  Her company is also a very high profile solid company.

Her story as told to my wife is as follows:

 

None of her accounts (her mortgage brokers), none of them have any business or deals working.  As with Account Exec #1, her accounts (the brokers) are closing their offices and those remaining are trying to hold on but have no business.

 

She earned NO MONEY this month, $800 in November and ZERO in October.  She said she made more money as a waitress years ago then she is making now and that she probably could waitress and make more today.  This may be a reality for her.  To add to this misery, her husband is in the construction industry and his work is coming in short supply as well.  He now has to travel further to get to his job and with the cost of gas, this is not working out either.

 

Mortgage Broker:  This broker has been an associate and friend of mine for nearly 20 years and is both in the Real Estate and Mortgage business.  He is an active Real Estate Broker employing agents and is an active Mortgage Broker employing agents, loan processors, administrators and clerks, well, I should say WAS.  HE CLOSED HIS DOORS FOR GOOD last Friday.

 

His decision to do so came after many months of lamenting over it, concerned about his employees and their families.  However, in the end he had no choice but to make the decision and tearfully announce it to all of his people.  He did give them notice a month ago and as difficult as it is on him he is paying severence.

 

I have to add here that V is one of the knowledgage, hard working and honest people I have had the pleasure of knowing and working with over the years.  Another one of the Good Guys.  

 

Well here it is the Holiday Season and these are only 3 of the many thousands of stories like this out there.  Holidays cancelled on account of a FINANCIAL CRISIS caused by whom?  Not the people above but they are paying the ultimate price.

